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to the already published (single document) Base Prospectus of UBS AG,
[London] [Jersey] [Branch,]

dated 22 June 2012, as supplemented by a Supplement from time to time
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dated 22 February 2013



to the already published (single document) Base Prospectus of UBS AG,
[London] [Jersey] [Branch,]

dated 30 November 2009, as supplemented by a Supplement from time to time
(together, the "Base Prospectus")

in relation to the

UBS Structured Note Programme

at the same time

Supplement No. 12*

pursuant to 8 16 (1) of the German Securities Prospectus Act
dated 22 February 2013

to the already published (single document) Base Prospectus of UBS AG,
[London] [Jersey] [Branch,]

dated 6 April 2009, as supplemented by a Supplement from time to time
(together, the "Base Prospectus")

in relation to the

UBS Structured Note Programme

at the same time

Supplement No. 12

pursuant to § 16 (1) of the German Securities Prospectus Act
dated 22 February 2013

to the already published (single document) Base Prospectus of UBS AG,
[London] [Jersey] [Branch,]

dated 10 April 2008, as supplemented by a Supplement from time to time
(together, the "Base Prospectus")

in relation to the

UBS Structured Note Programme

at the same time

Supplement No. 13

pursuant to § 16 (1) of the German Securities Prospectus Act
dated 22 February 2013

to the already published (single document) Base Prospectus of UBS AG,
[London] [Jersey] [Branch,]

dated 10 April 2007, as supplemented by a Supplement from time to time
(together, the "Base Prospectus")



in relation to the

UBS Structured Note Programme

*Supplement No. 4 does not exist



This supplement serves as update to the Base Prospectus mentioned above in connection to the
following occurrence:

Publication of the fourth quarter report of UBS AG as per 31 December 2012 on 5 February 2013".

The attention of the investors is in particular drawn to the following: Investors who have already
agreed to purchase or subscribe for the Notes, Certificates, Bonds or Securities, as the case may
be, before this supplement is published have, pursuant to § 16 (3) of the German Securities
Prospectus Act, the right, exercisable within a time limit of two working days after the
publication of this supplement, to withdraw their acceptances, provided that the new
circumstances or the incorrectness causing the supplement occurred before the closing of the
public offering and before the delivery of the securities. A withdrawal, if any, of an order must
be communicated in writing to the Issuer at its registered office specified in the address list
hereof.

' UBS's fourth quarter 2012 report includes unaudited consolidated financial statements.
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1)  In the section entitled “Summary of the Base Prospectus of the Programme”, the sub-
section entitled “C. Summary of the Description of UBS AG” in relation to the Base
Prospectuses, as listed introductory on pages 1 to 3, as supplemented from time to time,
shall be replaced in its entirety by the following wording:

“Overview

UBS AG (UBS AG also “Issuer”) with its subsidiaries (together with the Issuer, "UBS Group", "Group" or
"UBS") draws on its 150-year heritage to serve private, institutional and corporate clients worldwide, as
well as retail clients in Switzerland. UBS's business strategy is centered on its pre-eminent global wealth
management businesses and its universal bank in Switzerland. These businesses, together with a client-
focused Investment Bank and a strong, well-diversified Global Asset Management business, will enable
UBS to expand its premier wealth management franchise and drive further growth across the Group.
Headquartered in Zurich and Basel, Switzerland, UBS has offices in more than 50 countries, including all
major financial centers.

On 31 December 2012 UBS's Basel 2.5 tier 12 capital ratio was 21.3%, invested assets stood at CHF 2,230

billion, equity attributable to UBS shareholders was CHF 45,895 million and market capitalization was
CHF 54,729 million. On the same date, UBS employed 62,628 people3.

Selected Consolidated Financial Data

For the quarter ended For the year ended
CHF million, except where indicated 31.12.12 31.12.11 31.12.12 31.12.11 31.12.10 31.12.09
. unaudited auditedl, except where /:ndicated

Group results

Operating income 6,222 5,862 27,788 31,994 22,601
Operating expenses 8,044 ........... 5","381 224821 * E4,6§0W*m 25,128
gggrfttig‘r?s befgrrzﬁtgx from  continuing (1,823) ag1 (774)] 5307 735t @520
Net profit attributable to UBS shareholders (1,890) 323 4,138"* 7,452 (2,700) '*
Diluted earnings per share (CHF) (0.50) 0.08 . 1.08"* 1.941* (0.74)1*

Key performance indicators, balance sheet and capital management, and additional information

Performance
Return on equity (RoE) (%) 2 9.1 18.0"* (7.9) 1
Return on tangible equity (%) 3 11.9*%

13.7% 15.5%

Return on risk-weighted assets, gross (%) *
; 2.1% 2.3*

Return on assets, gross (%) °

Growth

Net profit growth (%) © N/A . N/A*

Net new money growth (%)’ 1.2

Efficiency

Cost mcome ratio (%) - 91 6 ............. 1065 ........... 8(.).....71* ........... 7é.:91*...w

2 The Basel 2.5 tier 1 capital ratio is the ratio of eligible Basel 2.5 tier 1 capital to Basel 2.5 risk-weighted assets. Eligible Basel 2.5
tier 1 capital can be calculated by starting with IFRS equity attributable to shareholders, adding treasury shares at cost and equity
classified as obligation to purchase own shares, reversing out certain items, and then deducting certain other items. The most
significant items reversed out for capital purposes are unrealized gains/losses on cash flow hedges and own credit gains/losses on
liabilities designated at fair value. The largest deductions are treasury shares and own shares, goodwill and intangibles and certain
securitization exposures.

3 Full-time equivalents.



As of

311210 | 31.12.09

CHF million, except where indicated 31.12.12 31.12.11

Capital strength

BIS tier 1 capital ratio (%) ® 1° 213 15.9 17.8% 15.4*

FINMA leverage ratio (%) * " 6.3 5.4 451 3.9

Balance sheet and capital management

Total assets 1314,813'%  1,338239'

Equity attributable to UBS shareholders 23,7"281* 37,7047
Total book value per share (CHF) 11.53"* 10.71"*
Tangible book value per share (CHF) 8.941* 7.58"*
BIS core tier 1 capital ratio (%)° 190 1a1* 1%.3*".

BIS total capital ratio (%)° 253 472+ 204* 19.8*
BIS risk-weighted assets ° 192,505 198,875*  206,525*
BIS tier 1 capital ® i . 40982 35,323 31,798
Invested assets (CHF billion) 2 2,230 2,088*
B S A— 62628 64820* 64617* pr—
Market capitalization 54,729 42,843* 58,803* 57,108*
*unaudited

1 During the fourth quarter of 2012, UBS adopted revisions to the International Accounting Standard 19 Employee Benefits retrospectively.
Prior period information has been restated and is therefore different from the information reported in the annual report 2011. 2 Net profit
attributable to UBS shareholders on a year-to-date basis (annualized as applicable) / average equity attributable to UBS shareholders (year-
to-date basis). 3 Net profit attributable to UBS shareholders on a year-to-date basis before amortization and impairment of goodwill and
intangible assets / average equity attributable to UBS shareholders less goodwill and intangible assets on a year-to-date basis. The
information on "Return on tangible equity” has been introduced commencing in the fourth quarter of 2012. The relevant data is included
in this table to the extent available in the fourth quarter 2012 report. 4 Operating income before credit loss (expense) or recovery on a year-
to-date basis (annualized as applicable) / average risk-weighted assets (year-to-date basis). Based on Basel 2.5 risk-weighted assets for 2012.
Based on Basel Il risk-weighted assets for 2011, 2010 and 2009. 5 Operating income before credit loss (expense) or recovery on a year-to-
date basis (annualized as applicable) / average total assets (year-to-date basis). ¢ Change in net profit attributable to UBS shareholders from
continuing operations between current and comparison periods / net profit attributable to UBS shareholders from continuing operations of
comparison period. Not meaningful and not included if either the reporting period or the comparison period is a loss period. 7 Net new
money for the period (annualized as applicable) / invested assets at the beginning of the period. Group net new money includes net new
money for Retail & Corporate and excludes interest and dividend income. Commencing in the first quarter of 2012, UBS has replaced the
key performance indicator “net new money" with “net new money growth". The relevant data is included in this table to the extent
available in the fourth quarter 2012 report. 8 Operating expenses / operating income before credit loss (expense) or recovery. ° Capital
management data as of 31 December 2012 and 31 December 2011 is disclosed in accordance with the Basel 2.5 framework. Comparative
data under the Basel 2.5 framework is not reported for 31 December 2010 and 31 December 2009. The comparative information under the
Basel Il framework is therefore provided, to the extent reported in the annual report 2011. "0 BIS tier 1 capital / BIS risk-weighted assets.
1 FINMA tier 1 capital / average adjusted assets as per definition by the Swiss Financial Market Supervisory Authority (FINMA). 12 In the first
quarter of 2012, UBS refined the definition of invested assets. Prior periods have been adjusted accordingly and are included in this table to
the extent reported in the fourth quarter 2012 report. Group invested assets includes invested assets for Retail & Corporate.

Corporate Information

The legal and commercial name of the company is UBS AG. The company was incorporated under the
name SBC AG on 28 February 1978 for an unlimited duration and entered in the Commercial Register of
Canton Basel-City on that day. On 8 December 1997, the company changed its name to UBS AG. The
company in its present form was created on 29 June 1998 by the merger of Union Bank of Switzerland
(founded 1862) and Swiss Bank Corporation (founded 1872). UBS AG is entered in the Commercial
Registers of Canton Zurich and Canton Basel-City. The registration number is CH-270.3.004.646-4.

UBS AG is incorporated and domiciled in Switzerland and operates under Swiss Code of Obligations and
Swiss Federal Banking Law as an Aktiengesellschaft, a corporation that has issued shares of common
stock to investors.

According to Article 2 of the Articles of Association of UBS AG ("Articles of Association") the purpose
of UBS AG is the operation of a bank. Its scope of operations extends to all types of banking, financial,
advisory, trading and service activities in Switzerland and abroad.



UBS AG shares are listed on the SIX Swiss Exchange and the New York Stock Exchange.

The addresses and telephone numbers of UBS AG's two registered offices and principal places of business
are: Bahnhofstrasse 45, CH-8001 Zurich, Switzerland, telephone +41 44 234 1111; and Aeschenvorstadt
1, CH-4051 Basel, Switzerland, telephone +41 61 288 5050.

Organizational Structure of the Issuer

UBS AG is the parent company of the UBS Group. The objective of the UBS’s group structure is to support
the business activities of the company within an efficient legal, tax, regulatory and funding framework.
None of the individual business divisions of UBS or the Corporate Center are legally independent entities;
instead, they primarily perform their activities through the domestic and foreign offices of the parent
bank.

In cases where it is impossible or inefficient to operate via the parent bank, due to local legal, tax or
regulatory provisions, or where additional legal entities join the Group through acquisition, the business is
operated on location by legally independent Group companies.

Trend Information
(Outlook statement as presented in UBS's fourth quarter 2012 report issued on 5 February 20134)

While progress was made on many issues during 2012, many of the underlying challenges remain at the
start of the new year. Failure to achieve further sustained and credible improvements to the eurozone
sovereign debt situation, European banking system issues, unresolved US fiscal issues, ongoing geopolitical
risks and the outlook for growth in the global economy would continue to exert a strong influence on
client confidence and, thus, activity levels in the first quarter of 2013. It would make further improvements
in prevailing market conditions unlikely and would consequently generate headwinds for revenue growth,
net interest margins and net new money. Nevertheless, and despite the lack of progress on certain bilateral
tax treaties, UBS remains confident that its asset-gathering businesses as a whole will continue to attract
net new money, reflecting its clients’ steadfast trust in the firm. UBS is confident that the actions it has
taken will ensure the firm’s long-term success and will deliver sustainable returns for its shareholders going
forward.

Administrative, Management and Supervisory Bodies of the Issuer

UBS AG is subject to, and in compliance with, all relevant Swiss legal and regulatory requirements
regarding corporate governance. In addition, as a foreign company with shares listed on the New York
Stock Exchange (NYSE), UBS AG is in compliance with all relevant corporate governance standards
applicable to foreign listed companies.

UBS AG operates under a strict dual board structure, as mandated by Swiss banking law. This structure
establishes checks and balances and preserves the institutional independence of the Board of Directors
("BoD") from the day-to-day management of the firm, for which responsibility is delegated to the Group
Executive Board ("GEB") under the leadership of the Group Chief Executive Officer (“Group CEO"). The
supervision and control of the GEB remains with the BoD. No member of one board may be a member of
the other.

The Articles of Association and the Organization Regulations of UBS AG with their annexes govern to the
authorities and responsibilities of the two bodies.

Auditors

Based on section 31 of the Articles of Association, UBS AG shareholders elect the auditors for a term of
office of one year. At the AGM of 14 April 2010, 28 April 2011 and 3 May 2012, Ernst & Young Ltd.,
Aeschengraben 9, CH-4002 Basel, Switzerland ("Ernst & Young") were elected as auditors for the
Financial Statements of UBS AG and the Consolidated Financial Statements of the UBS Group for a one-
year term, respectively.

4 UBS's fourth quarter 2012 report includes unaudited consolidated financial statements.
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Ernst & Young is a member of the Swiss Institute of Certified Accountants and Tax Consultants based in
Zurich, Switzerland.



2) In the section entitled "Deutsche Ubersetzung der Zusammenfassung des Basisprospekts
des Programms" the sub-section entitled “C. Zusammenfassung der Beschreibung der
UBS AG”, in relation to the Base Prospectuses, as listed introductory on pages 1 to 3, as
supplemented from time to time, shall be replaced in its entirety by the following wording:

Uberblick

Die UBS (UBS AG ebenso die ,Emittentin” und zusammen mit ihren Tochtergesellschaften
. UBS Gruppe”, ,Gruppe” oder ,UBS") bringt ihr 150-jahriges Erbe ein, um weltweit Privat-, Firmen- und
institutionelle Kunden sowie Schweizer Kleinkunden zu dienen. Die Strategie der UBS konzentriert sich auf
ihr herausragendes globales Wealth-Management-Geschaft und ihre Universalbank in der Schweiz. Diese
Geschaftseinheiten, zusammen mit einer kundenfokussierten Investmentbank und einem starken, breit
abgestitzten globalen Asset-Management-Geschaft, werden es UBS ermoglichen ihr herausragendes
Wealth-Management-Geschaft auszuweiten und weiteres Wachstum konzernweit anzustreben. Mit
Hauptsitz in Zlrich und Basel, Schweiz, besitzt UBS Geschaftsstellen in mehr als 50 Landern, einschliesslich
allen grossen Finanzmetropolen.

Am 31. Dezember 2012 betrug die Basel 2.5-Kernkapitalquote (Tier1)> der UBS 21,3%, das verwaltete
Vermodgen lag bei CHF 2.230 Mrd., das den UBS-Aktiondren zurechenbare Eigenkapital betrug
CHF 45.895 Mio. und die Marktkapitalisierung betrug CHF 54.729 Mio. Zum gleichen Datum beschaftigte
UBS 62.628 Mitarbeiter.®

Ausgewdhlte konsolidierte Finanzdaten

Fir das Quartal endend am Fur das Jahr endend am
Mio. CHF (Ausnahmen sind angegeben) 31.12.12 31.12.11 31.12.12 31.12.11 31.12.10 31.12.09
ungeprtift geprtift (Ausnahmen sind angegeben)

UBS-Konzern

Geschaftsertrag 6.222 31.994

Geschaftsaufwand 8.044

aus fortzufhrenden

(1.823) 4811 (1.774) 5.307'* : 73451 1 (2.527)1*

22.601

24.650'* 25.128™

ereichen vor Steu s i
res 1% 1% 1%
Konzernergebnis _ (1.890) . 323 _ (2.511) _ 4.138 _ 7.452 | (2.700)
Verwassertes Ergebnis pro Aktie (CHF) (0,50) ! 0,08 : 0,67): 1,081 1,941% (0,74)1*

Kennzahlen zur Leistungsmessung, Bilanz- und Kapitalbewirtschaftung, und zusatzliche Informationen

Performance

Eigenkapitalrendite (RoE) (%) 2 (5,2) 9,11 18,0'*
‘Rendite auf  Eigenkapital  abztglich P

Goodwill und  anderer immaterieller 1,6 - 11,9%°
Vermégenswerte (%) : :

Risikogewichtete Gesamtkapitalrentabilitat,
_brutto (%)%

Gesamtkapitalrentabilitat, brutto (%) ®

(7[9) 1%

Wachstum

> Die Basel 2.5 Kernkapitalquote (Tier 1) gibt das Verhaltnis von nach Basel 2.5 anrechenbarem Tier 1 Kernkapital zu den
risikogewichteten Aktiven Basel 2.5 wieder. Das nach Basel 2.5 anrechenbare Tier 1 Kernkapital kann ausgehend vom nach IFRS
ermittelten den Aktiondren zustehenden Eigenkapital errechnet werden, zu dem eigene Aktien zu Anschaffungskosten sowie
Eigenkapital, das als Verpflichtung zum Kauf eigener Aktien eingestuft wird, hinzugerechnet werden, das um bestimmte
Positionen bereinigt wird und von dem dann bestimmte weitere Positionen abgezogen werden. Die wesentlichen
BereinigungsgroBen fur Kapitalzwecke sind unrealisierte Gewinne/Verluste aus Cash Flow Hedges sowie Gewinne/Verluste aus
dem eigenen Kreditrisiko betreffend zum Marktwert ausgewiesene Verbindlichkeiten. Die wesentlichen AbzugsgréBen sind
Abzuge flr eigene Aktien, Goodwill und immaterielle Vermdgenswerte sowie Positionen aus gewissen Verbriefungstransaktionen.

6 Mitarbeiter auf Vollzeitbasis.
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Wachstum des Ergebnisses (%) © N/A (68,0) N/A (44,5)"* N/A* N/A*

Wachstum der Nettoneugelder (%) 7 1,2 11 1,6 1,9*%

Effizienz

Verhaitns  von ™ Geschafisaafwand 7 S e 1*...71*
Geschaftsertrag (%) 3 128,8 106,5 80,7 76,9 102,8
Mio. CHF (Ausnahmen sind angegeben) 31.12.12 31.12.11 31.12.10 © 31.12.09
Kapitalkraft

BlZ-Kernkapitalquote (Tier 1) (%) ° '° 21,3 15,9 17,8*% 15,4*
FINMA Leverage Ratio (%) * 6.3 5,4 4,51 3,91
Bilanz- und Kapitalbewirtschaftung

Total Aktiven | 12592321 1.416.962'* | 1314.813'*  1338.239'
Den UBS—Aktionéren zurechenbares 45.895 485301 43728 37.7041*
Eigenkapital ) ) :

Buchwert des den  UBS-Aktionaren

zurechenbaren Eigenkapitals pro Aktie 12,25 12,95 11,53 10,711*
(CHF)

Buchwert des den  UBS-Aktionaren

zureche_nbaren Elgenkapltals_ abzugllch 10,52 10,36'* 8,041 7581
Goodwill  und  anderer  immaterieller

Vermdgenswerte pro Aktie (CHF) i ) )

BIZ-«harte» Kernkapitalquote (Tier 1) (%) ° 19,0 14,1* 15,3*
BIZ-Gesamtkapitalquote (Tier 1 und 2) (%)° 25,2 17,2* 20,4% 19,8*
BIZ-Risikogewichtete Aktiven ° 192.505 240.962* 198.875* 206.525*
BlZ-Kernkapital (Tier 1) ° 40.982 38.370 35.323 31.798

Verwaltete Vermogen (Mrd. CHF) 12

Personalbestand (auf Vollzeitbasis) 64.617* 65.233*

Borsenkapitalisierung 58.803* 57.108*

*ungeprift

T Im vierten Quartal 2012 hat UBS entschieden, riickwirkend Anderungen des Rechnungslegungsstandard IAS 19 Leistungen an
Arbeitnehmer anzuwenden. Die Angaben zu friheren Geschaftsjahren wurden neu berechnet und weichen daher von den im
Geschéftsbericht fur das Geschaftsjahr 2011 enthaltenen Angaben ab. 2 Das den UBS-Aktionaren zurechenbare Konzernergebnis seit
Jahresbeginn (gegebenenfalls annualisiert) / Das den UBS-Aktionaren zurechenbare durchschnittliche Eigenkapital (seit Jahresbeginn). 3 Das
den UBS-Aktionaren zurechenbare Konzernergebnis vor Abschreibung und Wertminderung auf Goodwill und andere immaterielle
Vermogenswerte, seit Jahresbeginn (gegebenenfalls annualisiert) / das den UBS-Aktionaren zurechenbare durchschnittliche Eigenkapital
abzlglich Goodwill und anderer immaterieller Vermdgenswerte (seit Jahresbeginn). Die Angaben zur ,Rendite auf Eigenkapital abzlglich
Goodwill und anderer immaterieller Vermogenswerte” wurden ab dem vierten Quartal 2012 eingefthrt. Diese Angaben sind, soweit im
vierten Quartalsbericht 2012 ausgewiesen, in dieser Tabelle wiedergegeben. 4 Geschéftsertrag vor Wertberichtigungen fir Kreditrisiken seit
Jahresbeginn (gegebenenfalls annualisiert) / Durchschnittliche risikogewichtete Aktiven (seit Jahresbeginn). Fir 2012 basieren die
risikogewichteten Aktiven auf den Basel-2.5-Richtlinien. Fir 2011, 2010 und 2009 basieren die risikogewichteten Aktiven auf den Basel-II-
Richtlinien. 5 Geschaftsertrag vor Wertberichtigungen fir Kreditrisiken seit Jahresbeginn (gegebenenfalls annualisiert) / Total
durchschnittliche Aktiven (seit Jahresbeginn). ¢ Veranderung des aktuellen den UBS-Aktionaren zurechenbaren Konzernergebnisses aus
fortzufihrenden Geschéaftsbereichen gegentber einer Vergleichsperiode / Das den UBS-Aktiondren zurechenbare Konzernergebnis aus
fortzufhrenden Geschéftsbereichen in einer Vergleichsperiode. Besitzt keine Aussagekraft und wird nicht ausgewiesen, falls fur die
laufende Periode oder die Vergleichsperiode ein Verlust verzeichnet wird. 7 Nettoneugelder seit Beginn der Periode (gegebenenfalls
annualisiert) / verwaltete Vermdgen zum Beginn der Periode. Nettoneugelder des Konzerns beinhalten Nettoneugelder von Retail &
Corporate und schliessen Zins- und Dividendenertrage aus. Mit Beginn des ersten Quartals 2012 hat die UBS die Kennzahl zur
Leistungsbemessung ,Nettoneugelder” in ,Wachstum der Nettoneugelder” geédndert. Die relevanten Zahlen sind in dieser Tabelle
miteinbezogen, soweit sie im vierten Quartalsbericht 2012 ausgewiesen wurden. & Geschaftsaufwand / Geschéaftsertrag vor
Wertberichtigungen fur Kreditrisiken. ? Die Zahlen zur Kapitalbewirtschaftung zum 31. Dezember 2012 und 31. Dezember 2011 werden in
Einklang mit den Basel-2.5-Richtlinien offengelegt. Vergleichswerte unter den Basel-2.5-Richtlinien sind fur den 31. Dezember 2010 und
den 31. Dezember 2009 nicht verfligbar. Daher werden die Vergleichsinformationen gemaB Basel-ll-Richtlinien offengelegt, soweit sie im
Jahresbericht 2011 ausgewiesen wurden. 9 BlZ-Kernkapital / Risikogewichtete Aktiven gemaB BIZ. " FINMA-Kernkapital / Durchschnitt der
adjustierten Bilanzsumme gemaB der Eidgendssischen Finanzmarktaufsicht (FINMA). 12 Im ersten Quartal 2012 hat die UBS ihre Definition
fur verwaltete Vermogen weiterentwickelt. Die Vorperioden wurden entsprechend angepasst und sind in dieser Tabelle miteinbezogen,
soweit sie im vierten Quartalsbericht 2012 ausgewiesen wurden. Verwaltete Vermdgen des Konzerns beinhalten Vermdgen unter der
Verwaltung von Retail & Corporate.

Unternehmensinformationen



Der rechtliche und kommerzielle Name der Emittentin lautet UBS AG. Die Bank wurde am 28. Februar 1978
unter dem Namen SBC AG fir eine unbegrenzte Dauer gegriindet und am gleichen Tag im Handelsregister
des Kantons Basel-Stadt eingetragen. Am 8. Dezember 1997 anderte die Bank ihren Namen in UBS AG. In
seiner heutigen Form entstand das Unternehmen am 29. Juni 1998 durch die Fusion der 1862 gegriindeten
Schweizerischen Bankgesellschaft und des 1872 gegriindeten Schweizerischen Bankvereins. UBS AG ist in
den Handelsregistern des Kantons Zirich und des Kantons Basel-Stadt eingetragen. Die
Handelsregisternummer lautet CH-270.3.004.646-4.

UBS AG hat ihren Sitz in der Schweiz, wo sie als Aktiengesellschaft nach schweizerischem Aktienrecht und
den schweizerischen bankengesetzlichen Bestimmungen eingetragen ist. Als AG hat UBS Namenaktien an
Investoren ausgegeben.

GemalB Artikel 2 der Statuten der UBS AG ("Statuten") ist der Zweck der UBS AG der Betrieb einer Bank.
lhr  Geschéaftskreis umfasst alle Arten von Bank-, Finanz-, Beratungs-, Dienstleistungs- und
Handelsgeschaften im In- und Ausland.

Die Aktien der UBS AG sind an der SIX Swiss Exchange sowie an der Borse in New York kotiert.

Die Adressen und Telefonnummern der beiden Satzungs- und Verwaltungssitze der UBS AG lauten:
Bahnhofstrasse 45, CH-8001 Zurich, Schweiz, Telefon +41 44 234 1111, und Aeschenvorstadt 1, CH-4051
Basel, Schweiz, Telefon +41 61 288 5050.

Organisationsstrukturen der Emittentin

Die UBS AG ist das Stammhaus des UBS-Konzerns. Die Konzernstruktur von UBS hat zum Ziel, die
Geschaftstatigkeiten des Stammhauses innerhalb eines effizienten rechtlichen, steuerlichen, regulatorischen
und finanziellen Rahmens zu unterstiitzen. Weder die einzelnen Unternehmensbereiche von UBS noch das
Corporate Center sind rechtlich unabhangige Einheiten, stattdessen wickeln sie ihre Geschafte primar Gber
die in- und ausldndischen Niederlassungen des Stammhauses ab.

In Fallen, in denen das Agieren Uber das Stammhaus aufgrund lokaler Rechtsvorschriften, steuerrechtlicher
oder regulatorischer Bestimmungen oder neu erworbener Gesellschaften unmdglich oder ineffizient ist,
wird die Geschaftstatigkeit vor Ort von rechtlich eigenstédndigen Konzerngesellschaften tbernommen.

Trendinformationen
(Ausblick wie im vierten Quartalsbericht 20127 von UBS dargestellt und am 5. Februar 2013 publiziert)

Das Jahr 2012 brachte in vielen Punkten Fortschritte, doch viele der zugrunde liegenden Probleme blieben
auch Anfang des neuen Jahres bestehen. Wie bereits in den vergangenen Quartalen werden folgende
Faktoren das Vertrauen der Kunden und damit die Kundenaktivitdten auch im ersten Quartal 2013 stark
beeinflussen: die weiteren Fortschritte im Hinblick auf eine nachhaltige und glaubwrdige Verbesserung der
Verschuldungssituation in der Eurozone, die Probleme im europdischen Bankensystem und die ungeldste
USHaushalts-frage, die anhaltenden geopolitischen Risiken sowie der globale Konjunkturausblick. Wenn in
diesen Punkten keine Fortschritte erzielt werden, sind weitere Ergebnisverbesserungen unter den
herrschenden Marktbedingungen unwahrscheinlich. Dies wiederum wirde bedeuten, dass das
Ertragswachstum, die Nettozinsmargen sowie die Nettoneugeldentwicklung unter Druck geraten. Dessen
ungeachtet und trotz der fehlenden Fortschritte bei bestimmten bilateralen Steuerabkommen bleibt UBS
zuversichtlich, dass ihre Vermodgensverwaltungs-Einheiten als Ganzes auch weiterhin Nettoneugelder
anziehen werden — als Ausdruck des anhaltenden Vertrauens ihrer Kunden in das Unternehmen. UBS ist
Uberzeugt, dass die von ihr ergriffenen Massnahmen den langfristigen Erfolg des Unternehmens
gewabhrleisten und in Zukunft nachhaltige Renditen fir ihre Aktionare generieren werden.

7 Der vierte Quartalsbericht der UBS AG enthalt ungeprifte konsolidierte Finanzinformationen.
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3) In the Base Prospctuses, as listed introductory on pages 1 to 3, the section ‘Description of
UBS AG' is completely replaced as follows:

“Description of UBS AG

UBS AG (UBS AG also “Issuer”) with its subsidiaries (together with the Issuer, "UBS Group", "Group" or
"UBS") draws on its 150-year heritage to serve private, institutional and corporate clients worldwide, as
well as retail clients in Switzerland. UBS's business strategy is centered on its pre-eminent global wealth
management businesses and its universal bank in Switzerland. These businesses, together with a client-
focused Investment Bank and a strong, well-diversified Global Asset Management business, will enable
UBS to expand its premier wealth management franchise and drive further growth across the Group.
Headquartered in Zurich and Basel, Switzerland, UBS has offices in more than 50 countries, including all
major financial centers.

On 31 December 2012 UBS's Basel 2.5 tier 18 capital ratio was 21.3%, invested assets stood at CHF 2,230
billion, equity attributable to UBS shareholders was CHF 45,895 million and market capitalization was
CHF 54,729 million. On the same date, UBS employed 62,628 people®.

The rating agencies Standard & Poor's (“Standard & Poor’s”), Fitch Ratings (“Fitch”) and Moody's
("Moody’s") have published credit ratings reflecting their assessment of the creditworthiness of UBS AG,
i.e. its ability to fulfill in a timely manner payment obligations, such as principal or interest payments on
long-term loans, also known as debt servicing. The ratings from Fitch Ratings and Standard & Poor's may
be attributed a plus or minus sign, and those from Moody's a number. These supplementary attributes
indicate the relative position within the respective rating class. UBS AG has long-term senior debt ratings of
A (stable outlook) from Standard & Poor's, A2 (stable outlook) from Moody's and A (stable outlook) from
Fitch Ratings.

The following table gives an overview of the rating classes as used by the three major rating agencies and
their respective meaning. UBS’s rating is indicated by the red box.

Long- Short- Short-

e — Long-term Short-term i

Aaa P-1 AAA A-1+ F1+ Prime

Aal AA+ High grade

Aa2 AA

Aa3 AA-

Al A+ A-1 F1 Upper medium
grade

A2 A

A3 P-2 A- A-2 2
Lower medium

faa 588+ grade

Baa2 P-3 BBB A-3 F3

Baa3 BBB-

Bal N(_Jt BB+ B B Non-lnvestment

prime grade speculative
Ba2 BB
Ba3 BB-

8  The Basel 2.5 tier 1 capital ratio is the ratio of eligible Basel 2.5 tier 1 capital to Basel 2.5 risk-weighted assets. Eligible Basel 2.5
tier 1 capital can be calculated by starting with IFRS equity attributable to shareholders, adding treasury shares at cost and equity
classified as obligation to purchase own shares, reversing out certain items, and then deducting certain other items. The most
significant items reversed out for capital purposes are unrealized gains/losses on cash flow hedges and own credit gains/losses on
liabilities designated at fair value. The largest deductions are treasury shares and own shares, goodwill and intangibles and certain
securitization exposures.

9 Full-time equivalent



B1 B+ Highly speculative

B2 B

B3 B-

Caal CCC+ C Substantial risks
Extremely

Gzl CHe speculative
In default with little

Caa3 CCC- prospect for
recovery

Ca CcC

C

C D / In default

/

/

The rating from Fitch Ratings has been issued by Fitch Ratings Limited, and the rating from Standard &
Poor’s has been issued by Standard & Poor’s Credit Market Services Europe Limited. Both are registered as
credit rating agencies under Regulation (EC) No 1060/2009 as amended by Regulation (EU) No 513/2011
(the “CRA Regulation”). The rating from Moody's has been issued by Moody's Investors Service, Inc.,
which is not established in the EEA and is not certified under the CRA Regulation, but the rating it has
issued is endorsed by Moody's Investors Service Ltd., a credit rating agency established in the EEA and
registered under the CRA Regulation.

. Corporate Information

The legal and commercial name of the Issuer is UBS AG. The company was incorporated under the name
SBC AG on 28 February 1978 for an unlimited duration and entered in the Commercial Register of
Canton Basel-City on that day. On 8 December 1997, the company changed its name to UBS AG. The
company in its present form was created on 29 June 1998 by the merger of Union Bank of Switzerland
(founded 1862) and Swiss Bank Corporation (founded 1872). UBS AG is entered in the Commercial
Registers of Canton Zurich and Canton Basel-City. The registration number is CH-270.3.004.646-4.

UBS AG is incorporated and domiciled in Switzerland and operates under the Swiss Code of Obligations
and Swiss Federal Banking Law as an Aktiengesellschaft, a corporation that has issued shares of common
stock to investors.

According to Article 2 of the Articles of Association of UBS AG ("Articles of Association") the purpose
of UBS AG is the operation of a bank. Its scope of operations extends to all types of banking, financial,
advisory, trading and service activities in Switzerland and abroad.

UBS AG shares are listed on the SIX Swiss Exchange and the New York Stock Exchange.
The addresses and telephone numbers of UBS AG's two registered offices and principal places of business

are: Bahnhofstrasse 45, CH-8001 Zurich, Switzerland, telephone +41 44 234 1111; and
Aeschenvorstadt 1, CH-4051 Basel, Switzerland, telephone +41 61 288 5050.



Il Business Overview

Business Divisions and Corporate Center

UBS operates as a group with five business divisions (Wealth Management, Wealth Management Americas,
the Investment Bank, Global Asset Management and Retail & Corporate) and a Corporate Center. Each of
the business divisions and the Corporate Center are described below. A full description of their businesses,
strategies and clients, organizational structures, products and services can be found in the annual report
2011 of UBS AG published on 15 March 2012 (the "Annual Report 2011"), on pages 30-46 (inclusive) of
the English version.

Wealth Management

Wealth Management provides comprehensive financial services to wealthy private clients around the world
- except to those served by Wealth Management Americas. Its clients benefit from the entire spectrum of
UBS resources, ranging from investment management to estate planning and corporate finance advice, in
addition to specific wealth management products and services. An open product platform provides clients
with access to a wide array of products from third-party providers that complement UBS's own product
lines.

Wealth Management Americas

Wealth Management Americas provides advice-based solutions through financial advisors who deliver a
fully integrated set of products and services specifically designed to address the needs of ultra high net
worth and high net worth individuals and families. It includes the domestic US business, the domestic
Canadian business and international business booked in the US.

Investment Bank

The Investment Bank provides a range of products and services in equities, fixed income, foreign exchange
and commodities to corporate and institutional clients, sovereign and government bodies, financial
intermediaries, alternative asset managers and UBS’s wealth management clients. The Investment Bank is
an active participant in capital markets flow activities, including sales, trading and market-making across a
broad range of securities. It provides financial solutions to its clients, and offers advisory and analytics
services in all major capital markets.

Global Asset Management

Global Asset Management is, in its own opinion, a large-scale asset manager with businesses diversified
across regions, capabilities and distribution channels. It offers investment capabilities and styles across all
major traditional and alternative asset classes including equities, fixed income, currencies, hedge fund, real
estate, infrastructure and private equity that can also be combined in multi-asset strategies. The fund
services unit provides professional services, including fund set-up, accounting and reporting for traditional
investments funds and alternative funds.

Retail & Corporate

Retail & Corporate provides comprehensive financial products and services to retail, corporate and
institutional clients in Switzerland. It is an integral part of the universal bank model in Switzerland and
delivers growth to UBS's other businesses. It supports them by cross-selling products and services provided
by UBS's asset-gathering and investment banking businesses, by referring clients to them and transferring
clients to Wealth Management due to increased client wealth.

Corporate Center

The Corporate Center provides control functions for the business divisions and the Group in such areas as
risk control, legal and compliance as well as finance including treasury services, funding, balance sheet and
capital management. It also provides all logistics and support functions including operations, information
technology, human resources, communications and branding, corporate development, real estate,
procurement, physical and information security as well as offshoring. It allocates most of the treasury
income, operating expenses and personnel costs associated with these activities, which we refer to
collectively as Corporate Center — Core Functions, to the businesses based on capital and service
consumption levels. The Corporate Center also encompasses certain centrally managed positions, including
the SNB StabFund option, the Legacy Portfolio and, starting with reporting for the first quarter of 2013,
non-core businesses following the accelerated implementation of UBS's strategy announced in October
2012.



Competition

The financial services industry is characterized by intense competition, continuous innovation, detailed (and
sometimes fragmented) regulation and ongoing consolidation. UBS faces competition at the level of local
markets and individual business lines, and from global financial institutions that are comparable to UBS in
their size and breadth. Barriers to entry in individual markets are being eroded by new technology. UBS
expects these trends to continue and competition to increase in the future.

Recent Developments:

Results as of, for the fourth quarter ended 31 December 2012, as presented in UBS's fourth quarter 2012
report (including unaudited consolidated financial statements) issued on 5 February 2013)

On 5 February 2013, UBS published its fourth quarter 2012 report and announced a fourth-quarter net loss
attributable to UBS shareholders of CHF 1,890 million compared with a loss of CHF 2,137 million in the
third quarter. The pre-tax loss was CHF 1,823 million compared with a loss of CHF 2,529 million in the prior
quarter. The fourth quarter loss was primarily due to net charges for provisions for litigation, regulatory and
similar matters of CHF 2,081 million as well as net restructuring charges of CHF 258 million and an own
credit loss on financial liabilities designated at fair value of CHF 414 million. The third-quarter result was
mainly due to impairment losses of CHF 3,064 million on goodwill and other non-financial assets as well as
an own credit loss of CHF 863 million. Total operating income for the fourth quarter was CHF 6,222 million
compared with CHF 6,287 million in the prior quarter. Excluding the impact of own credit, operating
income decreased by CHF 514 million to CHF 6,636 million. Total operating expenses decreased by CHF
772 million to CHF 8,044 million. In the fourth quarter, UBS recorded a tax expense of CHF 66 million
compared with a tax benefit of CHF 394 million in the prior quarter. For the full year 2012 UBS recorded a
net loss attributable to UBS shareholders of CHF 2,511 million, compared with a profit of CHF 4,138 million
in the previous year, mostly reflecting goodwill impairments and restructuring costs as UBS executes its
strategy, as well as own credit losses and provisions for litigation, regulatory and similar matters.

Wealth Management's pre-tax profit in the fourth quarter of 2012 was CHF 398 million compared with
CHF 582 million in the previous quarter. The gross margin on invested assets declined by 4 basis points to
85 basis points, mainly reflecting lower interest income resulting from the continuing low interest rate
environment and lower transactional revenues due to reduced client activity. Net new money was
CHF 2.4 billion compared with CHF 7.7 billion in the previous quarter. Net inflows in Asia Pacific and
emerging markets further increased, while Europe saw net outflows mainly from clients domiciled in
Western Europe accelerating towards the end of the quarter. Ultra high net worth clients reported strong
net new money inflows on a global basis of CHF 5.6 billion compared with CHF 4.8 billion in the previous
quarter. Invested assets increased by CHF 5 billion to CHF 821 billion, primarily due to positive market
performance and net new money inflows, partly offset by negative currency effects. Total operating income
decreased by CHF 41 million to CHF 1,748 million from CHF 1,789 million, mainly reflecting lower interest
income and transaction-based revenues. Total operating expenses increased to CHF 1,350 million from CHF
1,207 million and included restructuring costs of CHF 17 million.

Wealth Management Americas’ pre-tax profit in the fourth quarter of 2012 was USD 216 million compared
with a pre-tax profit of USD 232 million in the prior quarter. Total operating income was USD 1,746 million,
an increase of USD 115 million from USD 1,631 million, due to growth in managed account fees, higher
mutual fund and annuities fees resulting from changes in accounting estimates as well as higher net
interest income. This increase was partly offset by a loan loss allowance and lower realized gains on sales of
financial investments held in the available-for-sale portfolio. Total operating expenses increased by
USD 129 million to USD 1,529 million, primarily due to a USD 87 million increase in charges for provisions
for litigation, regulatory and similar matters. Net new money totaled USD 8.8 billion in the fourth quarter
compared with USD 4.8 billion in the prior quarter, mainly due to stronger inflows from financial advisors
employed with UBS for more than one year. Including interest and dividend income, net new money
increased to USD 16.7 billion, which included seasonally higher dividend payments in the quarter. In
US dollar terms, the gross margin on invested assets increased 4 basis points to 84 basis points.

The Investment Bank recorded a pre-tax loss of CHF 557 million in the fourth quarter of 2012 compared
with a pre-tax loss of CHF 2,856 million in the third quarter of 2012. The third quarter included impairment
losses of CHF 3,064 million on goodwill and other non-financial assets. Adjusted for impairment losses and
the effects of restructuring (charges of CHF 224 million in the fourth quarter; releases of CHF 16 million in
the third quarter), the Investment Bank recorded a pre-tax loss of CHF 333 million compared with a pre-tax
profit of CHF 192 million in the prior quarter. The decrease was due to lower revenues in the securities
business, partly as a result of the accelerated implementation of the strategy announced in October 2012.
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Total operating income declined 26% to CHF 1,682 million from CHF 2,277 million in the prior quarter.
Total operating expenses decreased 56% to CHF 2,239 million compared with CHF 5,132 million, mainly
due to impairment losses of CHF 3,064 million on goodwill and other non-financial assets in the third
quarter. On an adjusted basis, excluding the impairment losses and restructuring releases in the third
quarter and restructuring charges in the fourth quarter, operating expenses decreased 3% to
CHF 2,015 million from CHF 2,084 million. Risk-weighted assets measured on a Basel 2.5 basis decreased
by CHF 13 billion to CHF 89 billion at the end of the fourth quarter.

Global Asset Management’s pre-tax profit in the fourth quarter of 2012 was CHF 149 million compared
with CHF 126 million in the third quarter, primarily due to higher net management and performance fees.
Total operating income was CHF 492 million compared with CHF 468 million in the third quarter. Net
management fees were higher, especially in global real estate. Performance fees were also higher,
reflecting increases in alternative and quantitative investments and global real estate. Total operating
expenses were CHF 343 million compared with CHF 342 million in the third quarter. Excluding money
market flows, net new money outflows from third parties were CHF 1.4 billion in the fourth quarter
compared with net inflows of CHF 0.3 billion in the third quarter. Net inflows, notably from sovereign
clients, were largely offset by net outflows, particularly from clients in the Americas. The total gross margin
was 34 basis points compared with 32 basis points in the third quarter.

Retail & Corporate’s pre-tax profit was CHF 361 million in the fourth quarter of 2012 compared with
CHF 395 million in the prior quarter. Total operating income increased by CHF 1 million to CHF 933 million,
as higher income was almost offset by higher credit loss expenses. Total operating expenses increased to
CHF 572 million from CHF 537 million in the previous quarter, mainly due to higher general and
administrative expenses. Annualized growth rate for net new business volume was 4.4% compared
with 7.2% in the previous quarter. Strong net new client asset inflows from institutional clients as well
as positive net new client deposits were recorded, while net new loan flows were slightly negative, in
line with the strategy to grow the business selectively in high-quality loans.

The Corporate Center — Core Functions’ pre-tax result in the fourth quarter of 2012 was a loss of
CHF 1,874 million compared with a loss of CHF 936 million in the previous quarter. The fourth quarter
included charges for provisions for litigation, regulatory and similar matters of CHF 1,470 million, mainly
arising from fines and disgorgement resulting from regulatory investigations concerning LIBOR and other
benchmark rates, and an own credit loss of CHF 414 million compared with a loss of CHF 863 million in the
prior quarter. Treasury income remaining in Corporate Center — Core Functions after allocations to the
business divisions was CHF 63 million compared with CHF 125 million in the prior quarter.

The Legacy Portfolio’s pre-tax result was a loss of CHF 501 million in the fourth quarter of 2012 compared
with a pre-tax loss of CHF 62 million in the previous quarter. This was primarily due to higher charges for
provisions for litigation, regulatory and similar matters as well as a smaller gain from the revaluation of the
option to acquire the SNB StabFund's equity in the fourth quarter, partly offset by a credit loss recovery
recorded in the fourth quarter compared with a credit loss expense incurred in the third quarter.

Balance sheet and capital position - As of 31 December 2012, the balance sheet stood at CHF 1,259 billion,
a decrease of CHF 107 billion from 30 September 2012. UBS's Basel 2.5 tier 1 capital ratio continued to
improve and stood at 21.3% on 31 December 2012, up 1.1 percentage point from 30 September 2012.
Basel 2.5 tier 1 capital declined by CHF 1.4 billion due to the quarterly net loss and negative foreign
currency effects. Basel 2.5 risk-weighted assets ("RWA") were CHF 17.8 billion lower at CHF 192.5 billion
at the end of the fourth quarter compared with the third quarter mainly due to declines in credit-risk RWA
of CHF 16.1 billion and market risk RWA of CHF 1.5 billion.

On 31 December 2012, UBS's Basel IlI"® common equity tier 1 ("CET1") capital on a fully applied basis was
CHF 25.2 billion, a decline of CHF 2.8 billion from 30 September 2012. The decline was due to the
quarterly net loss, the impact of adopting the revised International Accounting Standard IAS 19 Employee
Benefit ("IAS 19R") and other negative effects, offset by the reversal of own credit losses for the purpose
of capital calculation. Pro-forma Basel IlI> RWA were estimated to be CHF 258 billion on a fully applied basis
at the end of the fourth quarter, declining CHF 43 billion compared with the prior quarter mainly as a result

19 The calculation of UBS's pro-forma Basel Il RWA combines existing Basel 2.5 RWA, a revised treatment for low-rated securitization
exposures that are no longer deducted from capital but are risk-weighted at 1250%, and new model-based capital charges. Some
of these new models require final regulatory approval and therefore UBS's pro-forma calculations include estimates (discussed
with UBS's primary regulator) of the effect of these new capital charges which will be refined as mod